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ASSETS Code Note 31/03/2025 1/1/2025

A- SHORT-TERM ASSETS 100 6,444,000,594        7,115,418,147         

I. Cash and cash equivalents 110 5 2,256,591,137        493,323,812            

1. Cash 111 2,256,591,137        493,323,812            

2. Cash equivalents 112 -                          -                          

II. Short-term financial investments 120 1,213,195,916        1,213,195,916         

1. Trading securities 121 6.a 2,342,446,821        2,342,446,821         

2. Provision for devaluation of trading securities 122 6.a (1,129,250,905)       (1,129,250,905)        

3. Investments held to maturity 123 -                          -                          

III. Short-term receivables 130 1,253,558,726        3,684,756,036         

1. Short-term receivables from customers 131 1,743,848,246        1,778,856,783         

2. Short-term prepayments to suppliers 132 62,307,700             62,307,700              

5. Short-term loan receivables 135 600,000,000           3,000,000,000         

6. Other short-term receivables 136 7 508,552,795           504,741,568            

7. Provision for short-term doubtful receivables 137 8 (1,661,150,015)       (1,661,150,015)        

IV. Inventories 140 9 1,232,779,646        1,244,614,844         

1. Inventories 141 3,181,849,232        3,193,684,430         

2. Provision for inventory price reduction 149 (1,949,069,586)       (1,949,069,586)        

V. Other current assets 150 487,875,169           479,527,539            

2. Deductible VAT 152 29,839,965             21,492,335              

3. Taxes and other receivables from the State 153 13 458,035,204           458,035,204            

B.NON-CURRENT ASSETS (200=210+220+240+250+260)200 39,721,473,333      39,760,440,648       

I. Long-term receivables 210

II. Fixed assets 220 8,545,264,299        8,584,231,614         

1. Tangible fixed assets 221 10 2,077,107,427        2,116,074,742         

- Cost 222 4,834,809,472        4,834,809,472         

- Accumulated depreciation 223 (2,757,702,045)       (2,718,734,730)        

3. Intangible fixed assets 227 11 6,468,156,872        6,468,156,872         

- Cost 228 6,468,156,872        6,468,156,872         

- Accumulated amortisation 229

III. Investment Property 230

IV. Non-current assets in progress 240

1. Long-term unfinished production and business costs 241

2. Unfinished construction costs 242

V. Long-term financial investments 250 6.b 31,172,875,700      31,172,875,700       

1. Investments in subsidiaries 251 26,172,875,700      26,172,875,700       

2. Investments in associates and joint ventures 252 5,000,000,000        5,000,000,000         

3. Investments in other entities 253

Other non-current assets 260 3,333,334               3,333,334                

1. Long-term prepaid expenses 261 12 3,333,334               3,333,334                

2. Deferred income tax assets 262

TOTAL ASSETS 270 46,165,473,927      46,875,858,795       

BALANCE SHEET 

As at 31 March 2025 

Form B 01 - DN 

Issued under Circular No. 200/2014/TT - BTC 

dated 22/12/2014 by the Ministry of Finance 
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C. LIABILITIES 300 2,169,160,835        2,535,192,746         

I. Short-term liabilities 310 2,124,160,835        2,490,192,746         

1. Short-term payables to suppliers 311 1,647,556,586        2,036,951,416         

2. Short-term prepayments from buyers 312 26,729,251             6,825,809                

3. Taxes and other payables to the State 313 13 3,000,000               3,000,000                

4. Payables to employees 314 115,448,250           115,800,000            

5. Short-term payable expenses 315 14 314,481,000           314,481,000            

9. Other short-term payables 319 15 16,945,748             13,134,521              

II. Long-term liabilities 330 45,000,000             45,000,000              

7. Other long-term payables 337

D-OWNER'S EQUITY 400 43,996,313,092      44,340,666,049       

I. Owner's equity 410 16 43,996,313,092      44,340,666,049       

1. Share capital 411 16 41,370,000,000      41,370,000,000       

- Common shares with voting rights 411a 41,370,000,000      41,370,000,000       

- Preferred shares 411b

2. Share premium 412 16 2,227,438,218        2,227,438,218         

5. Treasury shares 415 16 (679,873,904)          (679,873,904)           

8. Development investment fund 418 16 851,634,920           851,634,920            

10. Other funds belonging to owner's equity 420 16

11. Undistributed profit 421 16 227,113,858           571,466,815            

- Undistributed profit accumulated to the end of prior pe
421a 571,466,815           2,241,709,774         

- Undistributed profit of the current period 421b (344,352,957)          (1,670,242,959)        

II. Other resources and funds 430

1. Funding sources 431

2. Funding sources for fixed assets 432

TOTAL RESOURCES 440 46,165,473,927      46,875,858,795       

BALANCE SHEET (cont’d) 
                 As at 31 March 2025 

  

RESOURCES 

 

Code 

 

Note 

31/03/2025 

VND 

 01/01/2025 

VND 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ngo Trong Vinh Dao Thi Thanh Ban Dao Thi Thanh Ban 

Chairman of the Board of Director 

Ho Chi Minh City, 24 April 2025 

Chief Accountant Preparer 



EDUCATIONAL BOOK JOINT STOCK COMPANY IN HO CHI MINH CITY 

363 Hung Phu Street, Ward Hung Phu, District 8, Ho Chi Minh City 

FINANCIAL STATEMENTS 

Quarter I/2025 

 

 

 

INCOME STATEMENT 

Quarter I/2025 

Form B 02 - DN 

Issued under Circular No. 200/2014/TT - BTC 

dated 22/12/2014 by the Ministry of Finance 

 

 
 

 

 

 
Ngo Trong Vinh Dao Thi Thanh Ban Dao Thi Thanh Ban 

Chairman of the Board of Director Chief Accountant Preparer 

Ho Chi Minh City, 24 April 2025   
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

  Page 3 

ITEMS Code
Not

e
Q1/2025 Q1/2024

Accumulated 

from 

the beginning 

of the year to 

the end of this 

quarter (This 

Accumulated 

from

 the beginning 

of the year to 

the end of this 

quarter 

1. Revenue from sales and service provision 01 17 15,947,540     36,744,844      15,947,540      36,744,844    

2. Revenue deductions 02 -                 -                  -                

3. N Net revenue from sales and service provision(10 = 01 - 02)10 15,947,540     36,744,844      15,947,540      36,744,844    

4. Cost of goods sold 11 18 19,009,194     19,153,306      19,009,194      19,153,306    

5. Gross profit from sales and service provision (20=10-11)20 (3,061,654)     17,591,538      (3,061,654)       17,591,538    

6. Financial income 21 19 31,089,389     23,844             31,089,389      23,844           

7. Financial expenses 22 -                 -                   -                  -                

Including: Interest expense 23 -                 -                   -                  -                

8. Sales expenses 25 197,942,280   502,038           197,942,280    502,038         

9. Administrative expenses 26 174,437,409   284,796,752    174,437,409    284,796,752  

10. Operating profit {30=20+(21-22) - (25+26)} 30 (344,351,954) (267,683,408)   (344,351,954)   (267,683,408) 

11. Other income 31 2,997              -                   2,997               -                

12. Other expenses 32 20 4,000              -                   4,000               -                

13. Other profit(40=31-32) 40 (1,003)            -                   (1,003)              -                 

14. Accounting profit before tax (50=30+40) 50 (344,352,957) (267,683,408)   (344,352,957)   (267,683,408) 

15. Current corporate income tax expense 51 -                 -                   -                  -                

16. Deferred corporate income tax expense 52 -                 -                   -                  -                

17. Profit after tax (60=50-51-52) 60 (344,352,957) (267,683,408)   (344,352,957)   (267,683,408) 

18. Basic earnings per share(*) 70 (19)                 5                      (19)                   5                    

19. Diluted earnings per share 71 (19)                 5                      (19)                   5                    
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ITEMS

Code

Note

Accumulated from

 the beginning of the 

year to the end of 

this quarter (This 

year)

Accumulated 

from

the beginning of 

the year to the 

end of this 

quarter (Previous 

year)

I. Cash flows from operating activities

1. Profit before tax 01 (344,352,957.00)      (267,683,408.00) 

2. Adjustments for items

Depreciation of fixed assets 02 38,967,315.00         38,967,315.00     

Profits and losses from investing activities 05 (31,089,389.00)        (23,844.00)          

3. Profit from operating activities before changes

 in working capital 08 (336,475,031.00)      (228,739,937.00) 

Increase or decrease in receivables 09 22,849,680.00         45,007,587.00     

Increase or decrease in inventories 10 11,835,198.00         19,153,306.00     

Increase or decrease in payables (excluding interest payable, 

corporate income tax payable) 11 (366,031,911.00)      160,009,375.00   

Net cash flows from operating activities 20 (667,822,064.00)      (4,569,669.00)     

II. Cash flow from investing activities

3. Cash spent on lending and purchasing debt instruments 

of other entities 23 (400,000,000.00) 

4. Cash recovered from lending and reselling debt instruments 

of other entities 24 2,400,000,000.00    -                      

7. Cash received from loan interest, dividends and profits

 distributed 27 31,089,389.00         23,844.00            

Net cash flow from investing activities 30 2,431,089,389.00    (399,976,156.00) 

III. Cash flow from financing activities

Net cash flow from financing activities 40

Net cash flow during the period (50 = 20+30+40) 50 1,763,267,325.00    (404,545,825.00) 

Cash and cash equivalents at the beginning of the period 60 5 493,323,812.00       475,431,721.00   

Effect of changes in foreign exchange rates 61 -                          -                      

Cash and cash equivalents at the end of the period 

(70 = 50+60+61) 70 5 2,256,591,137.00    70,885,896.00     
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NOTES TO THE INTERIM 

FINANCIAL STATEMENTS 
(These notes form part of and should be read in conjunction 

with the accompanying financial statements) 

Form B 09 - DN 

Issued under Circular No. 200/2014/TT - BTC 

dated 22/12/2014 by the Ministry of Finance 

 

1. Nature of operations 

1.1. Overview 

Educational Book Joint Stock Company In Ho Chi Minh City (“the Company”) was established 

pursuant to Decision No. 460/QD-TC dated 7 April 2004 by Viet Nam Education Publishing House 

(now being Viet Nam Education Publishing House Limited Company). The Company was granted 

Business Registration Certificate (now being Enterprise Registration Certificate) No. 4103002336 

dated 20 May 2004 by the Ho Chi Minh City Department of Planning and Investment. Since its 

establishment, the Company’s Enterprise Registration Certificate has been amended 15 times and the 

most recent amendment was made on 14 July 2020 under enterprise code 0303280405. The Company 

is an independent accounting entity, operating in accordance with the Enterprise Law, its Charter and 

other relevant regulations. 

The Company has listed its common shares at the Hanoi Securities Trading Center (now being the 

Hanoi Stock Exchange) since 29 November 2006 in accordance with the Share Trading Registration 

Certificate No. 48/TTGDHN-ĐKGD dated 29 November 2006 issued by the Hanoi Securities Trading 

Center under the ticker symbol SGD. 

1.2. Principal scope of business: Manufacturing and trading. 

1.3. Operating activities 

 

• Wholesale of other household items. Details: Trading educational equipment, teaching aids, office 

equipment, stationery; 

• Restaurants and mobile catering services. Details: Trading in popular restaurants (not operating at 

headquarters); 

• Trading in real estate, land use rights owned by the owner, user or lessee. Details: Trading in real 

estate (implemented according to Clause 1, Article 10 of the Law on Real Estate Business); 

• Nursery education; 

• Preschool education; 

• Primary education; 

• Secondary education; 

• High school education; 

• Other remaining business support service activities not classified elsewhere. Details: Import and 

export of goods related to the company's business lines and scope; 

• Production of other products from paper and cardboard not classified elsewhere. Details: 

Production of student notebooks (no waste recycling, production of pulp at headquarters); 

• Wholesale of other machinery, equipment and spare parts. Details: Wholesale of water purifiers; 

• Primary training. Details: Vocational training; 

• Other specialized wholesale not classified elsewhere. Details: Wholesale of materials and raw 

materials for the petroleum industry. Wholesale of equipment and materials for the installation of 

solar panels; 

• Agents, brokers, auctions of goods. Details: Agents for petroleum trading; 
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• Sale of spare parts and accessories for automobiles and other motor vehicles. Details: Wholesale 

of means of transport and spare parts; 

• Leasing of machinery, equipment and other tangible items without operators. Details: Leasing of 

construction machinery and equipment; 

• Installation of electrical systems (except mechanical processing, waste recycling, electroplating at 

headquarters); 

• Installation of other construction systems. Details: Installation of solar energy equipment; 

• Specialized design activities. Details: Interior and exterior decoration of works; 

• Other specialized construction activities; 

• Wholesale of solid, liquid, gaseous fuels and related products. Details: Wholesale of gasoline and 

related products (except trading in liquefied petroleum gas LPG and residual lubricants); 

• Retail of other new goods in specialized stores. Details: Retail of equipment and materials for 

installation of solar battery systems; 

• Electricity production. Details: Production of wind power, solar power (except transmission, 

national power system dispatch and management of distribution grids, multi-purpose hydropower, 

nuclear power); 

• Electricity transmission and distribution. Details: Selling solar power (the enterprise does not 

provide goods and services under state monopoly, does not conduct commercial activities 

according to Decree 94/2017/ND-CP on state monopoly goods and services). 

1.4. Normal operating cycle 

 

The Company's normal operating cycle is 12 months. 

1.5. Company structure 

As at 31 December 2024, the Company has 2 subsidiaries and 2 associates: 

• Subsidiaries 

✓ Vinh Long Book and Equipment Joint-Stock Company 

Address: No. 23 Le Van Tam Street, Ward 1, Vinh Long City, Vinh Long Province 

Principal operating activities: Distribution of school books and supply of school equipment. 

% holding: 80.99% 

✓ Book and Educational Equipment Joint Stock Company of Dong Nai 

Address: No. 10 Vo Thi Sau Street, Quyet Thang Ward, Bien Hoa City, Dong Nai 

Province. 

Principal operating activities: Trading textbooks, workbooks, reference books, publications, 

and supplying school equipment. 

% holding: 55.99% 

• Associates: 

✓ Viet Nam EBS Solar Energy Joint Stock Company 

Address: Floor 2, Building D, Vinaconex 1 Office Complex, 289A Khuat Duy Tien Street, 

Trung Hoa Ward, Cau Giay District, Hanoi City. 

Principal operating activities: Electric power generation. 
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% holding: 25% 

✓ Le Thanh Educational Investment Joint Stock Company. This is a subsidiary of Vinh Long 

Book and Equipment Joint-Stock Company, holding 49% of its contributed capital. 

Address: Floor 1, No. 64 Le Van Tam Street, Ward 1, Vinh Long City, Vinh Long Province. 

2. Accounting period, currency used in accounting 

The Company's annual accounting period starts on 01 January and ends on 31 December.  

Currency unit used for accounting records and presented in the financial statements is Vietnamese 

Dong (VND). 

3. Applied accounting standards and system 

The Company adopts the Vietnamese Corporate Accounting System, which was guided under 

Circular No. 200/2014/TT-BTC dated 22/12/2014 and the Vietnamese Accounting Standards issued 

by the Ministry of Finance. 

As at 31/03/2025, the Company has subsidiaries. According to the current regulations, the Company 

concurrently prepared both the Company's separate interim financial statements and interim 

consolidated financial statements. These separate interim financial statements should be read in 

conjunction with interim consolidated financial statements in order to obtain complete information on 

the interim consolidated financial position, interim consolidated results of operations and interim 

consolidated cash flows of the Company. 

4. Summary of significant accounting policies 

4.1 Cash and cash equivalents 

Cash includes: Cash on hand, demand deposits and cash in transit. 

Cash equivalents are short-term investments which are collectible or mature within 3 months at the 

date of purchase, readily convertible to known amounts of cash and which are subject to an 

insignificant risk of changes in value at reporting date. 

4.2 Financial investments 

Trading securities 

Trading securities are securities and other financial instruments (commercial notes, forward 

contracts, swap contracts,…) which are held for business purposes. 

Trading securities are initially recorded at cost, comprising: buying prices plus (+) buying costs (if 

any) such as brokerage, transactions, information provision, taxes, bank's fees and charges. The 

dividends, profits received for the period before the investment date shall be recorded as a decrease 

in value of investment. 

After initial recognition, trading securities are determined at cost less provision for decline in value 

of trading securities. Provisions for decline in the value of trading securities are made at the end of 

the accounting period if there is conclusive evidence that the market value of the securities held by 

the Company has decreased compared to their book value. 

Investments in subsidiaries, associates and long-term equity investments in other companies 

Subsidiaries are entities controlled by the Company. The subsidiary-parent company relationship is 

represented through the fact that the Company holds (directly or indirectly) over 50% voting shares 

in the subsidiary and has the power to govern the financial and operating policies of the subsidiary 

An associate is an entity over which the Company has significant influence. Significant influence is 

the power to participate in the financial and operating policy decisions of the associate but not control 
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or joint control over those policies. An entity is considered as an associate if the Company holds 

(directly or indirectly) from 20% to under 50% voting shares of the entity. 

Long-term equity investments in other companies are investments which the Company has no power 

to control or joint control, no significant influence over the investees. 

Investments in subsidiaries, associates and long-term equity investments in other companies are 

stated at cost less provision for diminution in value of investments. Dividends and profits received in 

money or non-monetary asset for the period before the investment date shall be recorded as a 

decrease in value of the investments. 

Provision 

Provision for investments in subsidiaries, associates is made if these investments are impaired or the 

investees suffer losses leading to the recoverability of the Company’s investments. Provision for 

long-term investments in form of capital contribution in other companies is made as follows: 

• If an investment in listed shares or the fair value of the investment is determined reliably, the 

provision shall be made based on market value of the shares; 

• If the market value of the shares is not identifiable, the provision shall be made based on the loss 

reported in the financial statements of the investee. 

With regards to the investees who are required to prepare the consolidated financial statements, the 

provision is made based on the consolidated financial statements. For other cases, the provision is 

made based on the financial statements of the investees. 

4.3 Receivables 

Receivables include: trade receivables and other receivables. 

• Trade receivables include commercial receivables generating from purchase-sale related 

transactions between the Company and buyers; 

• Other receivables include non-commercial receivables, receivables not related to purchase-sale 

and intra-company transactions. 

Receivables are recorded at cost less provision for doubtful debts. Provision for doubtful debts 

represents the estimated loss amounts at the balance sheet date for overdue receivables which the 

Company has claimed many times but still has not collected yet or which have not been overdue but 

the debtor has been in the state of insolvency, doing dissolution procedures, missing or absconding. 

4.4 Inventories 

Inventories are stated at the lower of cost and net realizable value. 

Value of inventories is calculated using the weighted average method and accounted for using the 

perpetual method with cost determined as follows: 

• Materials, goods: Cost comprises costs of purchase, costs of conversion and any directly 

attributable costs of bringing the inventories to their present location and condition. 

• Finished products: Cost comprises cost of direct materials and labour plus attributable overhead 

based on the normal level of activities. 

Net realizable value is the estimated selling price less the estimated costs of completing the products 

and the estimated costs needed for their consumption. 

Provision for decline in value of inventories is made for each kind of inventories when the net 

realizable value of that kind of inventories is less than cost. 

4.5 Tangible fixed assets Cost 

Tangible fixed assets are stated at cost less accumulated depreciation. 

The cost of tangible assets comprises their purchase price and all the costs incurred by the Company 
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to acquire those assets as of the time of putting such assets into the ready-for-use state. The costs 

incurred after the initial recognition of tangible fixed asset shall be recorded as increase in their 

historical cost if these costs are certain to augment future economic benefits obtained from the use of 

those assets. Those incurred costs which fail to meet this requirement must be recognized as 

production and business expenses in the period. 

Depreciation 

Depreciation of fixed assets is calculated in accordance with the straight-line method over their 

estimated useful lives. Depreciation period is in conformity with Circular No. 45/2013/TT-BTC 

dated 25/4/2013 by the Ministry of Finance. Details are as follows: 
 

Kind of assets Depreciation period (years) 

Buildings, architectures 

Machinery, equipment 

6 - 25 

3 

Motor vehicles 

Other fixed assets 

6 

4 

 

4.6 Intangible fixedassets Land use rights 

Intangible fixed assets being land use rights include: 

• The land use right allocated by the State with land use fee or receiving the transfer of legal land 

use right (including term and non-term land use right); 

• The prepaid land rent (has been paid for the leasing time or paid in advance for many years but 

the remaining land lease term paid is at least five years) for the land rent contract before the 

effective date of the Land Act 2003 and being granted with certificate of land use right by the 

competent authority. 

Cost of land use rights include all costs directly attributable to putting such assets into the ready-for- 

use state. 

Land use rights with indefinite terms are not amortized. 

4.7 Prepaid expenses 

Prepaid expenses are reported as short-term or long-term prepaid expenses. These are expenditures 

that have been incurred but related to the operations of many accounting periods. The Company’s 

primary prepayments are as follows: 

• Cost of tools and instruments put into use are amortized in accordance with the straight-line 

method over a period ranging from 1 year to 3 years. 

• Other prepaid expenses: The Company selects appropriate method and criteria of allocation over 

the period in which economic benefits are expected to be received based on the nature and 

extent of the prepaid expenses. 

4.8 Payables 

Payables include: trade payables and other payables. 

• Trade payables are trade-related amounts, arising from trading activities between the Company 

and its suppliers; 

• Other payables are non-trade amounts, which are not related to trading activities, intra-company 

transactions. 

Payables are recognized at cost and reported as short-term and long-term payables based on their 



EDUCATIONAL BOOK JOINT STOCK COMPANY IN HO CHI MINH CITY 

363 Hung Phu Street, Ward Hung Phu, District 8, Ho Chi Minh City 

FINANCIAL STATEMENTS 

Quarter I/2025 

Page 10 

 

 

remaining terms at the balance sheet date. 

Payables are monitored according to their creditors, principal terms, remaining terms and original 

currencies. 

4.9 Accrued expenses 

Accruals are recognized for amount to be paid in the future for goods and services received, whether 

or not billed to the Company. 

4.10 Loans and finance lease liabilities 

Loans and finance lease liabilities are reflected at cost and classified into short-term liabilities and 

long-term liabilities based on their remaining terms at the balance sheet date. 

The Company monitors loans and finance lease liabilities according to their creditors, loan 

agreements, principal terms, remaining terms and original currencies. 

Borrowing costs 

Borrowing costs comprise interest and other costs that the Company incurs in connection with the 

borrowing of funds. Borrowing costs are recognized as an expense in the period in which they are 

incurred, except to the extent that they qualify the conditions to be capitalized in accordance with 

Accounting Standard “Borrowing costs”. 

4.11 Owner’s equity 

Share capital represents the amount of capital actually contributed by shareholders. 

Share premium 

Share premium reflects the difference between the issue price and par value of the shares issued, 

costs directly related to the issuance of shares; difference between the re-issue price and book value, 

costs directly related to the re-issuance of shares; the capital component of convertible bonds as they 

fall due. 

Treasury shares 

Treasury shares are the amounts payable to repurchase the shares that the Company has issued and 

all costs directly related to this repurchase transaction. 

Profit distribution 

Profit after corporate income tax is available for appropriation to funds and to shareholders as 

provided for in the Resolution of the General Meeting of Shareholders. 

The dividend to be paid to the shareholders shall not exceed the undistributed profit after tax and 

with consideration of non-monetary items in undistributed post-tax profits that may affect cash flow 

and ability to pay dividends. 

4.12 Recognition of revenue and other income 

• Revenue from sales and service provision is recognized to the extent that it is probable to obtain 

economic benefits, it can be reliably measured and the following conditions are also met: 

✓ Revenue from the sale of goods is recognized in the income statement when the significant 

risks and rewards of ownership have been transferred to the buyer and there are no significant 

uncertainties regarding recovery of the consideration due or the likely return of goods; 

✓ Revenue from service provision is recognized when the services have been rendered. In case 



EDUCATIONAL BOOK JOINT STOCK COMPANY IN HO CHI MINH CITY 

363 Hung Phu Street, Ward Hung Phu, District 8, Ho Chi Minh City 

FINANCIAL STATEMENTS 

Quarter I/2025 

Page 11 

 

 

that the services are to be provided in many accounting periods, the determination of revenue 

in each period is done on the basis of the service completion rate as of the balance sheet date. 

• Revenue from financing activities is recognized when revenue is determined with relative 

certainty and it is possible to obtain economic benefits from the transactions. 

✓ Interests are recognized on the basis of the actual term and interest rates; 

✓ Dividends and profits shared are recognized when the Company has the rights to receive 

dividends or profit from the capital contribution. Stock dividends are not recognized as 

financial revenue. Dividends received in the period before investment date shall be recorded 

as a decrease in value of investment. 

• Other income is the income derived out of Company’s scope of business and recognized when it 

can be measured reliably and it is probable that the economic benefits associated with the 

transaction will flow to the Company. 

4.13 Revenue deductions 

Revenue deductions include trade discounts, sales rebates and sales returns. 

In case where revenue is recognized in during the period but the corresponding revenue deductions 

arise after the balance sheet date, revenue shall be decreased in accordance with the following 

principles: 

• If the corresponding deductions arise before the date of releasing the financial statements, they 

shall be charged against revenue of the reporting period; 

• If the corresponding revenue deductions arise after the date of releasing the financial 

statements, they shall be charged against revenue of the next reporting period. 

4.14 Cost of goods sold 

Cost of products, goods sold and services rendered shall be recognized in the correct period and in 

accordance with the matching principle and conservatism principle. 

Costs of inventories and services rendered which are incurred in excess of the ordinary level shall be 

charged out to cost of goods sold in the period, not to the production cost of goods and services. 

4.15 Financial expenses 

Financial expenses reflect expenses or losses related to financial investment activities: interest 

expense, interest on installment purchase, interest on finance lease, payment discounts for buyers, 

expenses and loss on liquidating, transferring investments; provision for diminution in value of 

trading securities, provision for loss from investment in other entities and expenses of other investing 

activities. 

4.16 Selling expenses, administrative expenses 

Selling expenses reflect expenses actually incurred in process of selling products, goods, rendering 

services. 

Administrative expenses reflect expenses actually incurred related to the overall administration of the 

enterprise. 

4.17 Current corporate income tax expense, deferred corporate income tax expense 

Corporate income tax expenses include current income tax and deferred income tax. 

Current income tax is the tax amount computed based on the taxable income during the period at the 

tax rates applied as of the balance sheet date. Taxable income is different from accounting profit due 

to the adjustments of temporary differences between tax and accounting figures as well as those of 
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non-taxable or non-deductible income and expenses. 

Deferred income tax is determined for temporary differences at the balance sheet date between the 

tax base of assets and liability and their carrying amount for financial reporting purpose. 

4.18 Financial instruments Initial recognition Financial assets 

A financial asset is recognized initially at cost plus transaction costs directly attributable to the 

acquisition of the asset. The Company’s financial assets include: cash on hand, cash in bank, trade 

receivables, loan receivables, financial investments, and other receivables. 

Financial liabilities 

A financial liability is recognized initially at cost plus transaction costs directly attributable to the 

issuance of such liability. The Company’s financial liabilities include trade payables, accrued 

expenses, loans, and other payables. 

Subsequent measurement 

Currently, there has been no requirement for subsequent measurement of financial instruments. 

4.19 Tax rates and charges payable to the State Budget which the Company is applying 

• Value Added Tax (VAT): 

✓ Textbooks and reference books supplementary to textbooks and curricula: Exempt from 

VAT. 

✓ Dictionaries and reference books not supplementary to textbooks: VAT rate of 5% is 

applicable. 

✓ Other activities are subject to the current applicable tax rates. 

• Corporate Income Tax (CIT): CIT rate of 20 % is applicable. 

• Other taxes, fees and chargers are fulfilled in accordance with the prevailing regulations. 

4.20 Related parties 

Parties are considered to be related if one party has the ability to (directly or indirectly) control the 

other party or exercise significant influence over the other party in making financial or operational 

decisions. 

 

In: VND 

5. Cash and cash equivalents 

 
 31/03/2025  01/01/2025 

Cash on hand  19,725,289    5,104,844  

Demand deposit  2,236,865,848    488,218,968  

Total          2,256,591,137            493,323,812  

 

6. Financial investments 

a. Trading securities 
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  31/03/2025   01/01/2025  

Cost Fair value Provision Cost Fair value Provision 

- Trading securities 2,342,446,821  1,213,209,339   1,129,250,905   2,342,446,821   1,213,209,339   1,129,250,905  

+ Educational Book JSC in Ha Noi City 

(EBS) 

95,578  109,000   -   95,577   109,000   -  

+ Song Da 4 Joint Stock Company (SD4) 36,365,340  8,768,267   27,597,073  36,365,340   8,768,267   27,597,073  

+ VNECO 8 Electricity Construction JSC 

(VE8) 

992,861,234  402,960,000   589,901,234   992,861,234   402,960,000   589,901,234  

+ FLC Group Joint Stock Company (FLC) 516,670  516,670   -  516,670   516,670   -  

+ Vietnam Livestock Corporation - Joint 

Stock Company - (VLC) 

1,312,608,000  800,855,402   511,752,598   1,312,608,000   800,855,402   511,752,598  

Total 2,342,446,821  1,213,209,339   1,129,250,905   2,342,446,821   1,213,209,339   1,129,250,905  
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b. Long-term financial investments 
 

 

Status of 

operation 

 

% 

capital 

 

% voting 

right 

31/03/2025 01/01/2025 

Number of 

shares Cost Provision % capital % voting right Cost Provision 

Investment in subsidiaries 

- Book and Educational Equipment Joint Stock 

    
26,172,875,700 - 

  
26,172,875,700 - 

Company of Dong Nai 

- Vinh Long Book and Equipment Joint-Stock 

Active 55.99% 55.99% 925,300 11,445,035,700 - 55.99% 55.99% 11,445,035,700 - 

Company Active 80.99% 80.99% 1,114,040 14,727,840,000 - 80.99% 80.99% 14,727,840,000 - 

Investments in joint ventures, associates     5,000,000,000 -   5,000,000,000 - 

- Viet Nam EBS Solar Energy Joint Stock Company Active 25% 25% 500,000 5,000,000,000 - 25% 25% 5,000,000,000 - 

Total     31,172,875,700 -   31,172,875,700 - 

 

 

The shares of the investees are not listed, and the Company does not have reliable data on the market prices of these shares. 
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (cont’d) 
(These notes form an integral part of and should be read in conjunction with the financial statements) 

 

7. Short-term loan receivables 

 
 

1.2    

         8. Other short-term receivables 

 

31/03/2025 01/01/2025 

Cost Provision Cost Provision 
 

 

Dividends received          1,661,150,015  -        1,399,763,532  - 

Advances  -   - 

Other receivables  -   - 

Total          1,661,150,015  -        1,399,763,532  - 

 

 

9. Inventories 

 

31/03/2025 01/01/2025 

Cost Provision Cost Provision 
 

 

Materials  22,484,364                         -            22,484,364                         -  

Work in progress  1,749,732,206   1,056,681,405      1,749,732,206    1,056,681,405  

Merchandise goods  1,409,632,662         892,388,181        1,421,467,860         892,388,181  

Total 3,181,849,232    1,949,069,586   3,193,684,430      1,949,069,586  

Value Reserve Value Reserve

 Dividends distributed 462,650,000       -                       462,650,000       -                       

 Accrued interest 7,201,959           -                       7,210,959          -                       

 Advance 26,000,000         -                       26,000,000         -                       

 Other receivables 12,700,836         -                       8,880,609          -                       

Total 508,552,795 -                       504,741,568 -                       

 31/03/2025 01/01/2025
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (cont’d) 
(These notes form an integral part of and should be read in conjunction with the financial statements) 

 

10. Tangible fixed assets  

 
Buildings, 

architectures 

Machinery, 

equipment 

Motor 

vehicles 

Total 

 

Cost 

Beginning balance 

  

 

   3,531,966,825  

 

 
258,654,620 

 

 
1,044,188,027 

 

 
4,834,809,472 

Additions in the period - - - - 

Sales, disposals - - - - 

Ending balance 3,531,966,825  258,654,620  1,044,188,027 4,834,809,472 

 

Depreciation 

Beginning balance 

  
 

1,497,198,306  

  

 

   177,348,397  

  

 
1,044,188,027     2,718,734,730  

Charge for the period 

Sales, disposals 

 38,967,315      

         38,967,315  
Ending balance 1,536,165,621     177,348,397   1,044,188,027     2,757,702,045  

 

Net book value 

Beginning balance 

 2,034,768,519    

 
81,306,223  

  

 
-     2,116,074,742  

Ending balance  1,995,801,204   81,306,223  -     2,077,107,427  
 

 

 

 

11. Intangible fixed assets    

 
Land use rights 

363 Hung Phu 

 
Total 

 

Cost 

Begining balance 

 

 
6,468,156,872 

  

 
6,468,156,872 

Additions in the period 

Decrease in the period 

- 

- 

 - 

- 

Ending balance 6,468,156,872  6,468,156,872 

 

Amortization 

Begining balance 

 

 
- 

  

 
- 

Charge for the period 

Decrease in the period 

-  - 

- 

Ending balance -  - 

 

Net book value 

Begining balance 

 

 
6,468,156,872 

  

 
6,468,156,872 

Ending balance 6,468,156,872  6,468,156,872 

 

 

Long-term land use rights at 363 Hung Phu Street, District 8, Ho Chi Minh City with an area of 151.2 m2. 
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (cont’d) 
(These notes form an integral part of and should be read in conjunction with the financial statements) 

 

 

12. Short-term trade payables 

 
 31/03/2025  01/01/2025 

HSM Fee  

               3,333,334  

  

               3,333,334  
Total                3,333,334                  3,333,334  

 
13. Short-term accrued expenses 

   

 31/03/2025  01/01/2025 

 
Manuscript and editing costs            249,481,000  

 

         249,481,000  

Others 
             65,000,000  

 
          65,000,000  

Total            314,481,000            314,481,000  

 

 

14.  Other short-term payables 

 
 31/03/2025  01/01/2025 

 
Trade union fees                   787,640  

 

               787,640  

Dividends payable                5,828,500               5,828,500  

Others              10,329,608               6,518,381  
Total              16,945,748             13,134,521  

 

15. Owners' equity 

a. Statement of changes in owners’ equity 
 

 
 Share 

capital 

  

Share premium 

 Treasury 

share 

 Development 

investment fund 

 Undistributed 

profit after tax 

  

Total 

 
As at 01/01/2024 

 
41,370,000,000 

  
2,227,438,218 

  
(679,873,904) 

  
851,634,920 

           

2,241,709,774  

 

  46,010,909,008  

Increase in the year -  -  -  -    (1,670,242,959)    (1,670,242,959) 
Decrease in the year -    -  -  -  - 
As at 31/12/2024 41,370,000,000  2,227,438,218  (679,873,904)  851,634,920  571,466,815  44,340,666,049 

As at 01/01/2025 41,370,000,000 
 

2,227,438,218 
 

(679,873,904) 
 

851,634,920 
 

 571,466,815  
 

  44,340,666,049  

Increase in the period -  -  -  -   571,466,815        (571,466,815) 
Decrease in the period -  -  -  -  -  - 
As at 31/03/2025 41,370,000,000  2,227,438,218  (679,873,904)  851,634,920  1,876,855,117  43,769,199,234 
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (cont’d) 
(These notes form an integral part of and should be read in conjunction with the financial statements) 

 

b.  Breakdown of share capital 31/03/2025  01/01/2025  

 
Viet Nam Education Publishing House Limited Company 

 
6,320,000,000 

  
6,320,000,000 

 

Other shareholders 34,110,000,000  34,110,000,000  

Par value of treasury share 940,000,000  940,000,000  

Total 41,370,000,000  41,370,000,000  

 

 

 

c. Shares  

 
31/03/2025 01/01/2025 

 Shares Shares 

 
Number of shares registered to be issued 

 
4,137,000 

 
4,137,000 

Number of shares sold publicly 4,137,000 4,137,000 

- Common shares 4,137,000 4,137,000 

- Preferred shares   

Number of shares to be bought back (treasury shares) 94,000 94,000 

- Common shares 94,000 94,000 

- Preferred shares   

Number of outstanding shares 4,043,000 4,043,000 

- Common shares 4,043,000 4,043,000 

- Preferred shares   

Par value of outstanding shares: VND10,000 each 
 

 

d.  Undistributed profit after tax 
 

Q1/2025 

 

 

Q1/2024 

 

 
Profit brought forward 

 

        571,466,815  
 

  

     2,241,709,774  
 

 

Profit after Corporate income tax 

Distribution of profit 

Temporary distribution of profits for the current period 

          (344,352,957) 

 

- 

- 

    (1,670,242,959) 

- 

- 

 

Undistributed profit after tax at the end of the period         227,113,858          571,466,815   

 

 

16. Revenue from sales and service provision 

    

 
Quarter I/2025 

 
Quarter I/2024 

 

 

Revenue from textbooks and reference books 

 

     15,947,540  

 

  

36,744,844 

 

 

Total      15,947,540   36,744,844  

 

 

17. Cost of goods sold 
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (cont’d) 
(These notes form an integral part of and should be read in conjunction with the financial statements) 

 
 Quarter I/2025  Quarter I/2024  

 

Cost of textbooks and reference books  

 

     19,009,194  

 

  
19,153,306 

 

 

     

Total      19,009,194   19,153,306 
 

 

 

 

18. Financial income 

    

 
Quarter I/2025 

 
Quarter I/2024 

 

 
Interest on deposits, loans 

 

             31,089,389  

  

                 23,844  
 

 

     

Total 31,089,389                   23,844   

 

 

 
Ngo Trong Vinh Dao Thi Thanh Ban Dao Thi Thanh Ban 

Chairman of the Board of Director 

Ho Chi Minh City, 24 April 2025 

Chief Accountant Preparer 
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